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*UHHWLQJV� 

<RXU�([HFXWLYH�&RPPLWWHH�PHW�DQG�KDV�YRWHG�WR�SDUWLFLSDWH�LQ�WKH�/HJDFLHV�'DOODV�+LVWRU\�&RQIHU�

HQFH�LQ�-DQXDU\��������:H�ZLOO�KDYH�D�WDEOH�DW�WKH�FRQIHUHQFH�WR�VHOO�ERRNV�DQG�DWWUDFW�QHZ�PHPEHUV��

,I�\RX�FDQ�KHOS�ZRUN�WKH�WDEOH�SOHDVH�OHW�PH�NQRZ��,Q�RUGHU�WR�FRQWLQXH�WR�VXSSRUW�HYHQWV�OLNH�WKLV�ZH�

QHHG�WR�EDODQFH�RXU�EXGJHW��:H�KDYH�GRQH�EHWWHU�WKLV�\HDU�ILQDQFLDOO\�GXH�WR�ERRNV�VDOHV�DQG�EULQJLQJ�

LQ�QHZ�PHPEHUV��+RZHYHU��ZH�ZLOO�VWLOO�HQG�WKH�\HDU�LQ�WKH�KROH��7KHUHIRU�ZH�QHHG�WR�DVN�IRU�\RXU�

KHOS��:H�ZLOO�VWRS�PDLOLQJ�WKH�QHZVOHWWHU�DW�WKH�HQG�RI������DQG�HPDLO�WKHP�VR�ZH�QHHG�\RXU�HPDLO�DGGUHVVHV��3OHDVH�

VHQG�DQ�HPDLO�DGGUHVV�WR�RXU�6HFUHWDU\�0DUVKD�/HDFK�DW�PFOHDFK�#MXQR�FRP�LQ�RUGHU�WKDW�\RX�GR�QRW�PLVV�RXW�RQ�WKH�

QHZVOHWWHU��7KLV�ZLOO�VDYH�RXU�JURXS�RQ�PDLOLQJ�DQG�SULQWLQJ�FRVW��,I�\RX�GR�QRW�KDYH�DQ�HPDLO�DVN�RQH�RI�\RXU�IULHQGV�

RU�FKLOGUHQ�WR�VHQG�LQ�WKHLU�HPDLO�DQG�SULQW�RXW�WKH�QHZVOHWWHU�IRU�\RX��:H�RQO\�VHQG�RXW�IRXU�D�\HDU�VR�,¶P�VXUH�WKH\�

ZRXOG�EH�KDSS\�WR�KHOS�\RX�� 

3OHDVH�UHPHPEHU�WR�LQYLWH�\RXU�IULHQGV�DQG�DFTXDLQWDQFHV�WR�FRPH�ZLWK�\RX��,W¶V�HDV\�WR�JHW�QHZ�PHPEHUV��$OO�\RX�

KDYH�WR�GR�LV�WHOO�SHRSOH�DERXW�RXU�RUJDQL]DWLRQ� 

5HVSHFWIXOO\� 

-LP�%RRNKRXW��3UHVLGHQW 

2/'�/$*2:�6&+22/�+286(�*5$9(�<$5' 
$OVR�NQRZQ�DV�/DJRZ�&HPHWHU\��'DOODV��7H[DV 

2QH�DFUH�ZDV�GRQDWHG�LQ������E\�5LFKDUG�/DJRZ�RI�WKH�/DJRZ�/HDJXH�IRU�FHPHWHU\�SXUSRVHV��7KH�FXUUHQW�

VWUHHW�DGGUHVV�RI�/DJRZ�&HPHWHU\�LV������&DUSHQWHU�$YH���'DOODV��7H[DV��5HFHQWO\�D�&LW\�RI�'DOODV�&RGH�

&RPSOLDQFH�2IILFHU�FRQWDFWHG�D�\RXQJ�GHVFHQGDQW�RI�5LFKDUG�/DJRZ�WR�DVN�LI�VKH�ZRXOG�EH�LQWHUHVWHG�LQ�WDN�

LQJ�FDUH�RI�WKH�&HPHWHU\��,Q�KHU�VHDUFK�IRU�LQIRUPDWLRQ��VKH�FRQWDFWHG�-LP�)RVWHU�DQG�ZDV�UHIHUUHG�WR�)UDQFHV�

-DPHV��)UDQFHV�DQG�WKH�&HPHWHU\�&RPPLWWHH�PHPEHUV�ZHUH�DEOH�WR�JLYH�KHU�LQIRUPDWLRQ�WKDW�ZDV�KHOSIXO��

7KH�GHVFHQGDQW�LV�FRQVLGHULQJ�KHU�UROH�LQ�WKH�FRQWLQXLQJ�VWRU\�RI�WKH�&HPHWHU\��5LFKDUG�/DJRZ������-������

DQG�ZLIH��1DQF\�$QQ�0XUFKLVRQ������-������DUH�EXULHG�DW�WKH�:��:��*ORYHU�&HPHWHU\�DORQJ�ZLWK�%HHPDQ�

DQG�+XQQLFXWW�IULHQGV�DQG�UHODWLYHV��7KHUH�DUH�QR�/DJRZV�NQRZQ�WR�KDYH�EHHQ�EXULHG�LQ�WKH�/DJRZ�&HPH�

WHU\��:LWK�VHYHUDO�GHVFHQGDQWV�RI�WKH�/DJRZ�IDPLO\�EHLQJ�PHPEHUV�RI�'DOODV�&RXQW\�3LRQHHUV�$VVRFLDWLRQ��

SHUKDSV�WKHUH�ZLOO�EH�D�UHQHZHG�LQWHUHVW�LQ�ERWK�WKH�/DJRZ�&HPHWHU\�DQG�WKH�:��:��*ORYHU�&HPHWHU\� 

.DWK\�$QQ�5HLG� 
1RYHPEHU���������� 
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7LV�WKH�6HDVRQ�WR�6KRS 
7KH�+LVWRU\�RI�WKH�6DQJHU�%URWKHUV 

6DQJHU�%URWKHUV��D�SLRQHHU�7H[DV�GU\-JRRGV�ZKROHVDOH�DQG�UHWDLO�ILUP��ZDV�HVWDEOLVKHG�E\�3KLOLS��,VDDF��DQG�$OH[DQGHU�6DQJHU��DV�
ZHOO�DV�WKH�RWKHU�VRQV�RI�(OLDV�DQG�%DUEHWWD��0DQGHOEDXP�+HOOHU��6DQJHU—/HKPDQ��-DFRE��'DYLG��DQG�6DP��,VDDF��WKH�SULQFLSDO�
IRXQGHU�RI�WKH�EXVLQHVV��VHUYHG�DQ�DSSUHQWLFHVKLS�LQ�D�*HUPDQ�PHUFDQWLOH�KRXVH�EHIRUH�PRYLQJ�WR�1HZ�+DYHQ��&RQQHFWLFXW��LQ������
WR�ZRUN�DW�KLV�XQFOH�-DFRE�+HOOHU
V�FORWKLQJ�VWRUH��,Q�������ZLWK�WKH�KHOS�RI�KLV�IRUPHU�HPSOR\HU��,VDDF�RSHQHG�WKH�%DXP�DQG�6DQJHU�
VWRUH�LQ�0F.LQQH\��7H[DV��DW�D�WLPH�ZKHQ�0F.LQQH\�KDG�EHFRPH�D�PDUNHW�FHQWHU�IRU�IXU�WUDSSHUV�DQG�UDQFKHUV�DQG�ZDV�ODUJHU�WKDQ�
'DOODV��/HKPDQ�MRLQHG�KLV�EURWKHU�DW�WKH�0F.LQQH\�VWRUH�LQ�������6RRQ�WKH�EURWKHUV�PRYHG�WR�:HDWKHUIRUG��7H[DV��WKHQ�D�QHZ�WUDG�
LQJ�FHQWHU��DQG�LQ������/HKPDQ�VHW�RXW�WR�PDQDJH�D�VXEVLGLDU\�VWRUH�LQ�'HFDWXU��%\������6DQJHU�%URWKHUV�EHJDQ�WR�DGYHUWLVH��DQG�
DIWHU�WKH�&LYLO�:DU�WKH�6DQJHUV�LQLWLDWHG�D�SROLF\�RI�RSHQLQJ�VWRUHV�DORQJ�WKH�+RXVWRQ�DQG�7H[DV�&HQWUDO�5DLOURDG��%HJLQQLQJ�DW�0LO�
OLFDQ��WKH�QRUWKHUQ�WHUPLQXV��WKH\�PRYHG�RQ�WR�%U\DQ��ORFDWLRQ�RI�WKH�ILUVW�VWRUH�WR�EH�FDOOHG�6DQJHU�%URWKHUV���+HDUQH��&DOYHUW��
%UHPRQG��.RVVH��*URHVEHFN��&RUVLFDQD��'DOODV��DQG�6KHUPDQ��%\������WKH�'DOODV�VWRUH�ZDV�PDQDJHG�E\�\HW�DQRWKHU�6DQJHU�EURWKHU��
$OH[DQGHU��ZKR�ZDV�DQ�H[SHULHQFHG�ERRNNHHSHU��$V�PRUH�6DQJHU�EURWKHUV��LQFOXGLQJ�-DFRE�DQG�'DYLG��DUULYHG�LQ�WKH�8QLWHG�6WDWHV��
WKH�VWRUHV�KHQFHIRUWK�ZHUH�PDQDJHG�ODUJHO\�E\�PHPEHUV�RI�WKH�IDPLO\� 

,VDDF�DWWHQGHG�DXFWLRQ�VDOHV�RI�PHUFKDQGLVH�LQ�1HZ�2UOHDQV�XQWLO�������ZKHQ�WKH�EXVLQHVV�EHFDPH�WKH�ILUVW�LQ�7H[DV�WR�HVWDEOLVK�D�
EX\LQJ�RIILFH�LQ�1HZ�<RUN��7KLV�RIILFH�HQDEOHG�6DQJHU�%URWKHUV�WR�SXUFKDVH�D�ZLGHU�DUUD\�RI�VWRFN�WKDQ�ZDV�DYDLODEOH�RQ�WKH�+RX�
VWRQ-*DOYHVWRQ-1HZ�2UOHDQV�PDUNHW�DQG�WR�REWDLQ�SULFH�GLVFRXQWV�DQG�RWKHU�DGYDQWDJHV��7KH�EURWKHUV�PDLQWDLQHG�GHWDLOHG�VDOHV�UHF�
RUGV�WKDW�LQFOXGHG�VL]H��FRORU��IDEULF��SULFH��DQG�IUHTXHQF\�RI�VDOH�IRU�HDFK�LWHP��DQG�VHQW�WKHP�WR�,VDDF�LQ�1HZ�<RUN�IRU�XVH�LQ�PDN�
LQJ�VXEVHTXHQW�SXUFKDVHV��,Q������WKH�ILUP�RSHQHG�D�ZKROHVDOH�GLYLVLRQ��ZKLFK�KLUHG�GUXPPHUV�WR�YLVLW�RXWO\LQJ�UHWDLOHUV�DQG�JDYH�
WKH�ILUP�DFFHVV�WR�D�JURXS�RI�VPDOOHU�PHUFKDQWV�DV�UHJXODU�FXVWRPHUV��$W�WKH�VDPH�WLPH�LW�FRQVROLGDWHG��FORVLQJ�VWRUHV�LQ�%U\DQ��
%UHPRQG��DQG�&RUVLFDQD��DQG�ODWHU�LQ�6KHUPDQ�DQG�&DOYHUW��LQ�UHVSRQVH�WR�WKH�SDQLF�RI�������%\������WKH�FRPSDQ\
V�DQQXDO�VDOHV�
UHDFKHG�����������1H[W��WKH�EURWKHUV�UHVWUXFWXUHG�WKHLU�RUJDQL]DWLRQ��LPSRVLQJ�D�GHSDUWPHQWDO�V\VWHP�LQ�ZKLFK�HDFK�GHSDUWPHQW�NHSW�
VHSDUDWH�UHFRUGV�DQG�FRPSHWHG�ZLWK�WKH�UHVW��7KH�FRPSDQ\�DOVR�EHJDQ�WR�H[WHQG�FUHGLW��XVLQJ�PRUWJDJHV�DV�FROODWHUDO��D�SUDFWLFH�
WKURXJK�ZKLFK�WKH�6DQJHUV�HYHQWXDOO\�DFFUXHG�FRQVLGHUDEOH�DFUHDJH�DQG�GLYHUVLILHG�LQWR�UHDO�HVWDWH��)UHH�KRPH�GHOLYHU\�WR�'DOODV�
FXVWRPHUV—DQRWKHU�6DQJHU�ILUVW—EHJDQ�LQ�������DQG�E\������DQ�DGYHUWLVLQJ�GHSDUWPHQW�KDG�EHHQ�HVWDEOLVKHG��$PRQJ�WKH�ILUP
V�
HDUO\�VDOHVPHQ�ZHUH�)UDQN�-DPHV��EURWKHU�RI�WKH�OHJHQGDU\�RXWODZ�-HVVH�-DPHV��DQG�+HUEHUW�0DUFXV��IRXQGHU�RI�1HLPDQ-0DUFXV��
6DQJHU�%URWKHUV�PDGH�HDUO\�HIIRUWV�DW�HPSOR\HH�WUDLQLQJ�DQG�LQ������HVWDEOLVKHG�WKH�ILIWK�(PSOR\HHV
�6DYLQJV�DQG�/RDQ�$VVRFLDWLRQ�
LQ�7H[DV��,Q������WKH�FRPSDQ\�EHJDQ�WR�SXEOLVK�WKH�6DQJHU�%URWKHUV
�0RQWKO\�0DJD]LQH��GHVLJQHG�DV�D�OLWHUDU\�SXEOLFDWLRQ�EXW�XVHG�
ODUJHO\�DV�DQ�DGYHUWLVLQJ�RUJDQ��%\������WKH�FRPSDQ\�ZDV�VHOOLQJ�WKURXJK�PDLO�RUGHU��7KRXJK�D�VWRUH�LQ�1HZ�%LUPLQJKDP�WKDW�
RSHQHG�LQ������IDLOHG�DIWHU�WKUHH�\HDUV��E\������6DQJHU�%URWKHUV�KDG�����HPSOR\HHV�DQG�DQ�DQQXDO�VDOHV�YROXPH�RI����PLOOLRQ��8Q�
OLNH�PDMRU�GHSDUWPHQW�VWRUHV�LQ�WKH�(DVW��6DQJHU�GLG�QRW�RIIHU�IXUQLWXUH�DQG�JHQHUDO�KRXVHKROG�PHUFKDQGLVH�XQWLO�WKH�HDUO\�����V��EXW�
FRQWLQXHG�WR�DGG�QHZ�VWRUHV�ZLWK�LQQRYDWLYH�IDFLOLWLHV�LQ�WKHP��LQFOXGLQJ�JDV�IL[WXUHV��HOHFWULFLW\��WHOHSKRQHV��DQG�SDVVHQJHU�HOHYDWRUV��
6DQJHU�%URWKHUV�ZDV�WKH�ILUVW�ILUP�LQ�WKH�VWDWH�ZLWK�WKHVH�DPHQLWLHV��/LNH�RWKHU�EXVLQHVV�OHDGHUV�ZKR�WRRN�D�SDWHUQDO�UROH�LQ�WKHLU�FRP�
PXQLWLHV��$OH[DQGHU�6DQJHU�HQKDQFHG�WKH�ILUP
V�SXEOLF�LPDJH��:KLOH�3KLOLS�PDQDJHG�GHWDLOV�RI�WKH�EXVLQHVV��$OH[DQGHU�EHFDPH�D�
ERRVWHU�DQG�EHQHIDFWRU�ZKR�KHOSHG�WR�RUJDQL]H�WKH�'DOODV�6WDWH�)DLU�DQG�WKH�'DOODV�3XEOLF�/LEUDU\��SDUWLFLSDWHG�LQ�FLYLF�DFWLYLWLHV��
DQG�HYHQWXDOO\�HVWDEOLVKHG�D�QLJKW�VFKRRO�IRU�ZRUNHUV��,Q�WLPH��KH�ZDV�NQRZQ�WR�'DOODVLWHV�DV��8QFOH�$OH[�� 

$FFRUGLQJ�WR�VRPH�VFKRODUV��6DQJHU�%URWKHUV
�GHFOLQH�FDQ�EH�DWWULEXWHG�WR�WKH�ODFN�RI�DJJUHVVLYH�OHDGHUVKLS�WKDW�UHVXOWHG�IURP�NHHS�
LQJ�WKH�ILUP�WRR�ORQJ�XQGHU�IDPLO\�PDQDJHPHQW��%HWZHHQ������DQG������WKH�:DFR�VWRUH�JUHZ�OLWWOH��ZKLOH�WKH�'DOODV�VWRUH�LQFUHDVHG�
GLVSURSRUWLRQDWHO\�WR���������VTXDUH�IHHW�ZLWK�����HPSOR\HHV��7KH������SDQLF�KLW�WKH�FRPSDQ\�GXULQJ�D�ODUJH�H[SDQVLRQ�SURJUDP��
3KLOLS�6DQJHU�GLHG�LQ������DQG�ZDV�UHSODFHG�DW�WKH�KHDG�RI�WKH�ILUP�E\�$OH[DQGHU��/HKPDQ�GLHG�LQ�������%\�:RUOG�:DU�,�WKH�FUHGLW-
EDVHG�ZKROHVDOH�DVSHFW�RI�WKH�EXVLQHVV�KDG�FDXVHG�D�VKRUWDJH�RI�RSHUDWLQJ�FDSLWDO��:LWK�WKH�KHOS�RI�ORFDO�EDQN�ORDQV��WKH�ILUP�VXU�
YLYHG�WKH�FULVLV��EXW�FRPSHWLWLRQ�LQFUHDVHG�DQG�SURILWV�GHFOLQHG��,Q�������ZKHQ�6DQJHU�H[SDQGHG�WR�)RUW�:RUWK�DQG�,VDDF�GLHG��WKH�
FRPSDQ\�LQFRUSRUDWHG��ZLWK�$OH[DQGHU�DV�SUHVLGHQW��,Q�WKH�����V��E\�ZKLFK�WLPH�������HPSOR\HHV�ZHUH�RQ�WKH�SD\UROO��WKH�FRPSDQ\�
IDFHG�VHULRXV�ILQDQFLDO�GLIILFXOWLHV�GHVSLWH�VDOHV�RI�����PLOOLRQ��D������*ROGHQ�-XELOHH�6DOH�WKDW�UDQ�IRU�IRXUWHHQ�EXVLQHVV�GD\V�DQG�
EURXJKW�LQ�VLJQLILFDQW�SURILWV��DQG�WKH�FORVLQJ�RI�WKH�ZKROHVDOH�GHSDUWPHQW�LQ�������:LWK�QR�H[HFXWLYH�SUHSDUHG�WR�WDNH�RYHU�WRS�PDQ�

DJHPHQW�DW�WKH�WLPH�RI�$OH[DQGHU
V�GHDWK�LQ�������WKH�FRPSDQ\�UHRUJDQL]HG�ZLWK�
3KLOLS
V�VRQ-LQ-ODZ�&ODUHQFH�/LQ]�DV�SUHVLGHQW�DQG�KLUHG�D�PDQDJHPHQW�VSHFLDOLVW��
*UHJRU\�(��7RROH��5HFRYHU\�HIIRUWV�IDLOHG��KRZHYHU��DQG�LQ������6W��/RXLV-EDVHG�6WLIHO��
1LFKRODXV��DQG�&RPSDQ\�SXUFKDVHG�6DQJHU�%URWKHUV��7KH�VXUYLYLQJ�FRPSDQ\��NQRZQ�
DV�6DQJHU�,QYHVWPHQW�&RPSDQ\��PRYHG�WR�WKH�6RXWKODQG�/LIH�,QVXUDQFH�&RPSDQ\�
EXLOGLQJ��6DQJHU�%URWKHUV�UHWDLQHG�LWV�QDPH�XQWLO�������ZKHQ�)HGHUDWHG�'HSDUWPHQW�
6WRUHV��RZQHU�RI�)ROH\
V��FKDQJHG�WKH�QDPH� 
%,%/,2*5$3+<���/HRQ�-RVHSK�5RVHQEHUJ��6DQJHUV
��3LRQHHU�7H[DV�0HUFKDQWV��$XVWLQ��7H[DV�6WDWH�+LVWRULFDO�$VVRFLD�
WLRQ�������� 

 

7KH�6DQJHU�+DUULV�GHSDUWPHQW�VWRUH�EXLOGLQJ�ZDV�WKH�GRZQWRZQ�VWRUH�RI�WKH�6DQJHU�+DUULV�GH�
SDUWPHQW�VWRUH�FKDLQ���,W�LV�OLVWHG�RQ�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV���7KH�EXLOGLQJ�ZDV�
EXLOW�LQ������DQG�LV�ERXQGHG�E\�(OP��/DPDU��0DLQ�DQG�$XVWLQ�6WV� 
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&(0(7(5<�5(3257 

&(0(7(5<�5(3257����–������������ 
 

���7KH�$%5$+$0�&$59(5�&(0(7(5<�LV�ORFDWHG�LQ�WKH�PLGGOH�RI�6$1'�635,1*6�3$5.�LQ�WKH�������EORFN�RI�6DQG�
6SULQJV�5RDG�LQ�VRXWKHDVW�'DOODV��7KHUH�DUH�VL[�JHQHUDWLRQV�RI�WKH�&DUYHU�IDPLO\�EXULHG�WKHUH��7KH�ILUVW�ZDV�$EUDKDP�&DUYHU�LQ�
�����DQG�WKH�ODVW��&KULV�&DUYHU�LQ�������$�ZURXJKW�LURQ�IHQFH�VXUURXQGV�WKH�FHPHWHU\�DQG�WKH�JURXQGV�DUH�YHU\�ZHOO�FDUHG�IRU��7KH�
IHQFH�LV�VKRZLQJ�VLJQV�RI�UXVW�DQG�D�IHZ�RI�WKH�EDUV�DUH�PLVVLQJ��7KH�7H[DV�+LVWRULFDO�&RPPLVVLRQ�PDUNHU�SODFHG�LQ������LV�VWLOO�
WKHUH�� 
���$ERXW�D�KDOI�D�PLOH�IDUWKHU�VRXWK�DW�WKH�FRUQHU�RI�0DVWHUV�'ULYH�DQG�%UXWRQ�5RDG��LV�DQRWKHU�&DUYHU�&HPHWHU\��7KLV�LV�WKH�$/�
%(57�&$59(5�&(0(7(5<��7KLV�IDPLO\�FDPH�WR�7H[DV�LQ�������WZHOYH�\HDUV�DIWHU�WKH�$EUDKDP�&DUYHU�)DPLO\��7KLV�FHPHWHU\�
LV�EHLQJ�FDUHG�IRU�E\�-RH�DQG�/DXUHO�&ROH��7KH�ZURXJKW�LURQ�IHQFH�DURXQG�WKH�FHPHWHU\�KDV�EHHQ�WKH�YLFWLP�RI�VHYHUDO�DFFLGHQWV��$�
SRUWLRQ�RI�WKH�IHQFH�DORQJ�%UXWRQ�5RDG�LV�GDPDJHG�QRZ��7KH�&ROHV�DUH�KRSLQJ�WR�JHW�WKH�&LW\�RI�'DOODV�WR�H[WHQG�WKH�EDUULFDGH�IDU�
WKHU�GRZQ�%UXWRQ�5RDG�EHIRUH�WKH\�PHQG�WKH�IHQFH�DJDLQ��7KH�HDUOLHVW�JUDYH�GDWHG�������LV�IRU�WKH�LQIDQW�VRQ�RI�-��%��DQG�2SKHOLD�
&DUYHU��7KH�7H[DV�+LVWRULFDO�0DUNHU�ZDV�SXW�LQ�SODFH�LQ������DQG�LV�VWLOO�LQ�SODFH�� 
���7KH�)5267�%(11(77�&(0(7(5<�DW������6��%HOW�/LQH�5RDG�LQ�0HVTXLWH�LV�LQ�WKH�IURQW�\DUG�RI�0($'2:�2$.6�$&�
&$'(0<��,W�LV�VXUURXQGHG�E\�D�FKDLQ�OLQN�IHQFH�DQG�ZDV�FOHDQ�DQG�FDUHG�IRU��7KH�HQWUDQFH�LV�PDUNHG�ZLWK�D�VWRQH�³'HGLFDWHG�WR�
WKH�PHPRU\�RI�WKRVH�EXULHG�LQ�XQPDUNHG�JUDYHV´��%XW�WKHUH�DUH�SOHQW\�RI�WRPEVWRQHV�VWLOO�LQ�H[LVWHQFH�� 
���$ERXW�WZR�PLOHV�IDUWKHU�VRXWK�LV�WKH�/$85(/�2$.6�0(025,$/�3$5.�DW�������/DNH�-XQH�5RDG�LQ�%DOFK�6SULQJV��7KLV�LV�DQ�
DFWLYH�FHPHWHU\��EXW��LI�\RX�GULYH�WKUX�WR�WKH�EDFN��\RX�ZLOO�ILQG�WKH�%(1-1(77�)$0,/<�&(0(7(5<��QRZ�FDOOHG�%(11(77�
)$0,/<�*$5'(16��7KH�ROG�WRPEVWRQHV�DUH�EHDXWLIXO��7KLV�SHDFHIXO�SODFH�RYHUORRNV�WKH�/\QGRQ�%��-RKQVRQ�)UZ\�DQG�WKH�%DOFK�
6SULQJV�6RFLDO�6HFXULW\�2IILFH�� 
���$QRWKHU�PLOH�IDUWKHU�VRXWK�LV�WKH�&20081,7<�'81%$5�%$/&+�635,1*6�&(0(7(5<�ORFDWHG�EHKLQG�WKH�6HQLRU�&HQWHU�DW�
�����%DOFK�6SULQJV�5RDG�LQ�%DOFK�6SULQJV��7KLV�VDG�OLWWOH�FHPHWHU\�KDV�D�YHU\�LQWHUHVWLQJ�SDVW��.DWK\�$QQ�5HLG�ZLOO�EH�ZULWLQJ�
DERXW�LW�IRU�WKH�QH[W�QHZVOHWWHU��3DUW�RI�WKH�FHPHWHU\�LV�VXUURXQGHG�E\�D�FKDLQ�OLQN�IHQFH�EXW�PDQ\�JUDYHV�KDYH�EHHQ�KDYH�EHHQ�ORFDW�
HG�RXWVLGH�WKH�IHQFHG�DUHD��2QO\�SDUWV�RI�WKUHH�KHDGVWRQHV�UHPDLQ��7KH�RWKHU�NQRZQ�JUDYHV�DUH�PDUNHG�ZLWK�FLQGHU�EORFNV��7KH�FHP�
HWHU\�LV�FRQWLQXDOO\�YDQGDOL]HG��:H�EHOLHYH�WKH�ODQG�LV�QRZ�RZQHG�E\�WKH�&LW\�RI�%DOFK�6SULQJV�� 
���7KH�ROG�0(648,7(�&(0(7(5<�DW�����+ROOH\�3DUN�'ULYH�LQ�0HVTXLWH�LV�VWLOO�DQ�DFWLYH�FHPHWHU\��,W�LV�ORFDWHG�QH[W�WR�WKH�ODNH�
LQ�&,7<�/$.(�3$5.��7KH�HDUOLHVW�PDUNHG�JUDYH�LV�WKDW�RI�%ULWDQQLD�6DQWLIHH�&KDSPDQ�LQ�������,W�ZDV�GHVLJQDWHG�D�+LVWRULF�7H[DV�
&HPHWHU\�LQ������� 
���7KHUH�LV�RQH�RWKHU�FHPHWHU\�UHSRUWHG�WR�EH�ORFDWHG�DW�WKH�VRXWKZHVW�FRUQHU�RI�+LFNRU\�7UHH�5RDG�DQG�/DNH�-XQH�5RDG�LQ�%DOFK�
6SULQJV��7KH�&25<�&(0(7(5<�PD\�EH�ORVW�WR�KLVWRU\��2QH�UHSRUWHG�DGGUHVV�LV�������/DNH�-XQH�5RDG��1RQH�RI�WKH�EXVLQHVV�
RZQHUV�DW�WKH�LQWHUVHFWLRQ�KDG�NQRZOHGJH�RI�D�FHPHWHU\��%XW�PD\EH�RQH�RI�\RX�UHPHPEHU�LW��,I�\RX�KDYH�LQIRUPDWLRQ��P\�HPDLO�DG�
GUHVV�LV�PFOHDFK�#MXQR�FRP� 

6XEPLWWHG�E\�0DUVKD�/HDFK 

7KH�'DOODV�&RXQW\�3LRQHHU�$VVRFLDWLRQ�LV�GHGLFDWHG�WR�SUHVHUYLQJ�WKH�KLVWRU\�RI�
'DOODV�&RXQW\�DQG�WKRVH�ZKR�VHWWOHG�KHUH�EHIRUH��������$Q\�SHUVRQ�ZKR�LV�LQ�
WHUHVWHG�PD\�DSSO\�IRU�PHPEHUVKLS�UHJDUGOHVV�RI�ZKHQ�WKH\��RU�WKHLU�DQFHVWRUV��
FDPH�WR�'DOODV�&RXQW\���&RQWDFW�DQ\�RIILFHU�IRU�DQ�DSSOLFDWLRQ� 

0HPEHUVKLS�'XHV 

��� 3HU�<HDU  ���� /LIH�0HPEHUVKLS 
��� &RXSOH  ���� &RXSOH�/LIH�0HPEHUVKLS 
7KH�$VVRFLDWLRQ�PHHWV�TXDUWHUO\�IRU�GLQQHU�DQG�D�SURJUDP�RQ�WKH�ILUVW�7KXUVGD\�
RI�HDFK�0DUFK��-XQH��6HSWHPEHU��DQG�RQ�WKH�ILUVW�6DWXUGD\�RI�'HFHPEHU�� 

9LVLWRUV�DUH�ZHOFRPH����� 

3KRQH�1XPEHU�������-���-�������������(PDLO����GFSD����#JPDLO�FRP����� 

:HE�$GGUHVV���ZZZ�GDOODVSLRQHHU�RUJ 

ASSOCIATION OFFICERS 
 

President   Jim Bookhout 
Vice-Pres   Sally Jacoby Veazey 
Secretary   Marsha B. Leach 
Treasurer   William Vilbig 
Historian   Eva Jane Morgan 
Membership  Sheryl Curlee 
Programs   Sally Jacoby Veazey 
Telephone Committee Jane Beaver 
Sunshine Committee Sally Jacoby Veazey  
Publicity & Newsletter Open 
Newsletter Publisher Open 
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